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(a) Gross and Specific Loan Loss Provisions

H1 2017 Highlights

Reported Net Income (TRY mn)

1,566

H1-16

2,228

H1-17

42% YoY

Earnings Walk H1-16 / H1-17 (TRY mn)

 Q1-15 Q2-15 Q3-15 Q4-15 2015 Q1-16 Q2-16 Q3-16 Q4-16 2016 Q1-17 Q2-17

Provision Reversal 48 430 110 39 627 124 - - - 124 - -

Gains on Visa Sale - - - - - - 100 - - 100 - -

Additional Provision - (622) - - (622) - - (445) (437) (882) - -

Fee Rebates (56) (61) (57) (41) (214) (39) (27) (15) (9) (89) (6) (6)

Total Impact (8) (253) 53 (2) (210) 85 73 (460) (446) (748) (6) (6)

Non-Recurring P&L Items in Detail (TRY mn)

Solid Financial Results
Net Income Growth

42%
RoE

       20%
YoY NIM
+29 bps

CoR (a)
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C/I

38%&

NI
I (

in
c. 

Tr
ad

in
g)

Ne
t F

&C

OP
EX

Pr
ov

isi
on

s

Ot
he

r

Ta
x P

ro
vis

io
n

NI
 H

11
6

NI
I (

in
c. 

Tr
ad

in
g)

Ne
t F

&C

OP
EX

Pr
ov

isi
on

s

Ot
he

r

Ta
x P

ro
vis

io
n

NI
 H

11
7

3,1353,135

1,566

4,312

2,228

616

(1,893)
(540)(540)

599

(352)

1,046

(2,134)
(730)

317

(583)
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H1 2017 Highlights

Strong Topline Fees & Commissions Generation Capacity

Main Pillars of Net Income Growth

  
 

H1-16 H1-17

1 2

Sustained Asset Quality, Low CoR Controlled OPEX Growth3 4

vs

vs

YoY NII Growth +36%

YoY NIM        +29 bps
NII +17% YoY    

NIM Flat

       OPEX / Avg Assets
1.7%

 Cost / Income
37.7%

  in line with the sector

Budget 2.0%

vs

Budget-17

vs

NPL CoR 70 bps

Sector* 112 bps

Sector*

+20% YoY
As of H1-17
+70% YoY

3.2% 3.1%

Reversal from LLP
TRY 170 million

5 Collection Performance

*as of Jun-17
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Real GDP Growth (%)

Turkish GDP came in at 5.0% in Q1-17, beating expectations as domestic demand and net export have 
driven the economic growth.

2013

8.5

2014

5.2

2011

11.1

2012

4.8

2015

6.1

Q1-16

4.5 5.3

Q2-16

5.0
3.5

2.9

Q3-16 Q4-16 2016

(1.3)

Inflation (%) 
Headline CPI (%) USD/TRY (RHS) Food Inflation  

Budget

CAD / GDP (%)

12m budget deficit posted TRY 56 bn in Jun-17, Deficit / GDP ratio at 1.9%. Full year GDP of 2017 is 
calculated based on Q1-17 GDP data 

Current account deficit is closely correlated to external factors such as global energy prices.  CAD / GDP is 
expected to end 2017 at ~4.2% level. Full year GDP of 2017 is calculated based on Q1-17 GDP data.

CAD/GDP Brent (USD / Mon Avg-RHS)

12M Cumulative Deficit (TRY bn) Budget Deficit/GDP (%-RHS)

Domestic Macro Environment

Macro & Banking Sector Snapshot
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Having peaked in Apr-17, Headline CPI retreated to 10.9 in Jun-17
Source: Turkish statistical institue, CBRT,  Gen. directorate of budget & fiscal control
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Domestic Macro Environment Turkish Banking Sector

Macro & Banking Sector Snapshot

Unemployment & Confidence Indexes

Unemployment rate down to 10.5% as of Apr-17, as implicated by the confidence indexes.

CBRT Funding (%) 

Effective funding cost of CBRT has increased significantly following changes in the funding composition  as well as rate hikes

Source: Turkish statistical institue, CBRT, BRSA 

Selected Ratios (%)

H1-17 vs H1-16 Terms of Selected Items (%) 

Total Net Funding (TRY bn – Avg) Effective Funding Cost (% - RHS)

Consumer CI Unemployment (%-RHS) Real Sector CI 

44 

71

91  
102  104  

99  101  102  
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Total Assets
Net Loans
TRY Loans

FX Loans (in USD)
Total Deposits
TRY Deposits

FX Deposits (in USD)
Gross NPLs

SHE
NII (inc trading)

Net F&C
OPEX

Provisions
Other

Net Income

RoE 
ytd  

NIM 
ytd
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3.1 3.2 3.3 3.3 3.4 3.4 3.3 3.2 3.3  3.3  3.3 3.2 3.2 3.2 3.2 3.2 3.2 3.1
3.3

15.6 15.2 15.4 15.5 15.8 15.5 15.8 15.8 16.0 16.0 16.0
15.3 15.6

15.1
15.9 16.1

4.2  4.2  
4.1  4.3  

4.24.2  4.3  4.3  4.3  4.4  4.3  
4.3  4.3  

4.5  4.6 4.8 

10.5  11.1  10.5  12.3  12.3  12.6  14.0  14.3  14.4  14.0  13.8  13.8  13.3  14.3  17.0 17.7 

1.9
20.3

14.9

14.4
16.3

24.1
20.0

9.3
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1.2

Jun-16 Sep-16 2016 Mar-17Jun-16 Sep-16 2016 Mar-17 Jun-17 Jun-17

17.2

11.8

6.8

15.6
14.4

12.6

22.4

22.4

630
363

Q3-16

363

Q4-16Q2-16 Q1-17 Q2-17 H1-16 H1-17

1.8 1.82.1

2.1

1.2

0.7

1.6 1.6
1.5

886
1,219

1,566

2,228

YtD QuarterlyYtD Quarterly

Strong trend in profitability persisted

RoA (%)RoE (%)

Net Income (TRY million)  

-17.3%
13.9% 42.3%

    YoY Change (%)
35.9% Net Interest Income
69.7% Net Fees & Commissions
36.1% Total Operating Income
42.3% Net Income

 17.4    

 19.9    
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YoY 32.2%     QoQ 6.9%

Asset Growth
82.3%

IEA

Total Asset Growth (TRY billion) Composition of IEAs(a)

14.4%
32.2%

6.9%

(a) Including İnterest accruals and excluding fund loans 

Vigorous volume growth

Asset Mix (%)
Loans
Securities

Cash & CBRT
Other Assets 

Mar-17

Securities    
Portion 14.0%

264.8

69.3%

4.4%

12.1%

14.2%

4.3%

13.4%

14.3%

68.0%

4.2%

13.0%

14.4%

68.4%

Mar-172016

FX

TRY

Leverage 9.6x

82.9%

69.8%

30.2%

10.9x

82.5%

67.1%

32.9%

2016
10.9x 11.1x

82.1% 82.3%

Mar-17

67.5%

32.5%

68.9%

31.1%

Jun-16 Jun-16
Jun-16

Jun-17 Jun-17

Jun-17

231.4

200.4

2016

247.8

4.6%

13.3%

14.0%

68.1%
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Interest Income on Securities (TRY million)

Total Securities / Total Assets (%)

Total Securities Yield (%) 

Total Securities Portfolio (TRY billion)

Solid contribution from CPI Linkers

Other 
Securities

CPI Linkers 

Interest Structure (%)

Securities Composition (%)

 

CPI Linkers Yield (%)         

AFS 
45.4% 

HTM
54.5% 

Trading
0.1% 

FX

TRY 22.4

6.0

79%

21%

Jun-16 Jun-17

26.6

6.6

80%

20%

80%

20%

2016

14.2 14.4 14.3 14.0

 

422

242

664

Q3-16

Fixed Rate
56.6% 

FRN
43.4% 

CPI-Linked (TRY 10.7bn)
29%

5.4

12.3
8.87.8

24.6
16.5

9.6 8.7

AFS MtM cumulative
loss under SHE
TRY 430 mn

481

181

662

Q4-16

514

513

1,027

Q1-17 Q2-17

405

523

Q2-16

28.4
33.2

28.6

6.9

29.7

7.2

81%

19%

Mar-17

35.5 36.9

118

12.8
11.0

530

400

930
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(a) Excluding interest accruals (b) BRSA monthly data as of 30.06.2017 (c) According to the BRSA definition

Robust loan growth, enjoying guarantee facility
(TRY billion)(a) 

Commercial Loans   
YtD 16.0%
QoQ 28.6%

Corporate Loans  
YtD 14.0%
QoQ 3.6%

Retail Loans   
YtD 13.9%
QoQ 7.9%

Retail Loans   
YtD 13.9%
QoQ 7.9%

SME Loans(c) 
YtD 13.6%
QoQ 6.3%

in USD terms

FX Loans

TRY Loans

YtD

1.7%
QoQ

2.9%

YtD

5.0%
QoQ

3.6%

B. Sector(b)

YtD

2.0%
QoQ

-0.2%

HALKBANK
YtD

5.3%          
QoQ

0.4%             

B. Sector(b)

YtD 

15.3%
QoQ

7.4%

HALKBANK
YtD

18.6%
QoQ

10.9%

B. Sector(b)

YtD 

10.7% 
QoQ

4.9%

HALKBANK
YtD

14.0%
QoQ

7.3%

Total Loans

Market Share % (b)

2016

57.1

0.3
13.2

155.1

51.9

32.5

Mar-17

61.0

0.3
12.0

164.7 176.7

57.0

29.8%
14.0%

7.3%

Jun-16 Jun-17

54.3

0.4
11.4

136.2

41.1

29.1

Sep-16

54.9

0.4

141.5

44.2

30.1

11.9

0,3
15.3

59,1

37.1

64.9

8.9 9.0 9.28.7 8.8

34.3
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SME focused, TRY heavy loan book

Loans by Currency (%)(a)

Retail Loans by Types (%)(a)

Loans by Customer Segmentation (%)(a)

Sectoral Breakdown of Loans (%)(a)

Manufacturing 20%

Construction 4%

Renting & Business Activities 11%

Transport & Communication 8%

Food & Beverage 3%
Financial Institutions 2%

Metal Industry 1%
Textile 2%

Other 7%
Tourism 5%

Retail 21%

Trade 16%

(a) Excluding interest accruals (b) Micro SMEs

SME 5.0% 

Commercial 2.7% 

Corporate 24.6% 

TRY 
67.7%

FX
32.3%

Housing 47.3% 

Credit Cards 10.3% 

Auto 0.6% 

Pensioners 34% 

Consumer 41.8%

Payroll 37% 

SME 37% Commercial 9% 

Corporate 33% Cooperative 12%(b)

Retail 21% 
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Credit Cards 
YtD 8.0%
QoQ 4.5%
Share in total 10.3%

Consumer Loans
YtD 14.4%
QoQ 8.3%
Share in total 41.8%

Consumer Loans
YtD 14.4%
QoQ 8.3%
Share in total 41.8%

Housing Loans 
YtD 14.8%
QoQ 8.3%
Share in total 47.3%

(a) Excluding interest accruals
(b) BRSA monthly data as of 30.06.2017

Retail Loans Market Share %

Consumer Loans Market Share %

Housing Loans Market Share %

Credit Card Loans Market Share %

9.4

8.3

7.6

3.6

9.7

8.6

7.8

3.6

Mar-17

3.6

16.2

14.3

3.8

17.5

15.5

34.3 37.1

9.3

8.1

7.4

3.4

2016

3.5

15.3

13.5

32.5

8.9

8.0

7.1

3.3

Sep-16

3.3

13.8

12.8

30.1

Retail strategy yielded into further market share
(TRY billion)(a) 

YtD

13.9%
QoQ

7.9%

HALKBANK

YtD 

7.4%
QoQ

3.9%

B. Sector(b)

27.5%

7.9%
13.9%

8.6

8.0

7.0

3.3

Jun-16 Jun-17

3.2

12.9

12.7

29.1
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76.0

Jun-16 Jun-17

77.1

2016

75.1

Sep-16

76.4 76.4

Mar-17

4,330

Jun-16 Jun-17

4,625

Sep-16

5,140

2016

5,7365,571

Mar-17

NPL Portfolio (TRY million)

Loans under Close Watch (TRY million)

(a) BRSA monthly data as of 30.06.2017 (b) Adjusted with one-off big ticket loan.

Loans under Close Watch/Net Loans (%)

NPL Coverage (%)

NPL/Total Loans (%)

Both NPL and Group II loans ratios improving 

Halkbank Sector(a)

3.0 3.1

 2.3 
2.4 2.5 2.5(b) 2.6

3.3 3.3

3.2

3.2

3.2

3.2

3.1

3.1

4,136
4,5964,784

3.0 3.3 2.9 2.8 2.5

Jun-16 Sep-16 2016

4,702

Mar-17

4,465

Jun-17 Jun-16 Jun-172016Sep-16 Mar-17
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Consumer Loans (%)(a)Corporate - Commercial (%)(a)

NPL ratio by segments 
Halkbank NPL Sector NPL (a)

(a) BRSA monthly data as of  30.06.2017 as of Halkbank data excluding legacy NPLs

2.0
2.2

2.5 2.5

3.7 3.7 3.8
3.6

4.3
4.7 4.9 4.9 4.7

2.4 2.5 2.5

5.9
6.0

1.9 1.9 1.9
2.2

7.4

3.7

 1.9  

Jun-16 Sep-16 2016 Mar-17

7.6

2.5

5.8

2.4

5.3

2.3

6.2

7.3

7.9 7.8

7.3
6.9

7.6 7.5

7.6

Credit Cards (%)(a)SME Loans (%)(a)

Jun-16 Sep-16 2016 Mar-17

Jun-16 Jun-17 Jun-17Sep-16 2016 Mar-17

Jun-16 Jun-17 Jun-17Sep-16 2016 Mar-17
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178

63

(a) Specific provisions/Average Net Loans (b) General Provisions of Cash Loans/Average Cash Loans (c) Additional Provisions 

Superior CoR

Cost of Risk by Segments (bps)(a)

(TRY million) 

(bps)

Net Cost of Risk

Cost of Risk (bps)(a)

YtD Quarterly

Provision Reversals 

Specific Provisions 

(Specific Provisions-Provision Reversals)/Average Loans (bps)

Gross Cost of Risk (bps)
Specific Provisions 

Commercial TotalCorporateRetailSME

General Provisions (b)

110

7073
54

70

73

47 51
130

72

29

142

100

242

Q4-16

92

21 21

113

50
9

59

Q1-17

60

118

Q3-16Q2-16 Q2-17Q2-16 Q2-17Q1-17

371
216

(80) (89)

211

(52)

Q3-16

213
(31)

Q4-16

536

(45)

10

70 
bps (c)

50 
bps (c)
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100
bps (c)

Jun-16 Jun-17Sep-16 2016 Mar-17

58

63

142

92

70

5059

60 81
92



(a) Including interest accruals  and excluding funds. Excluding demand deposit, the share of IBL is 77.0% in Jun-17.

Enhanced LDR reflecting liquidity

(b) BRSA monthly data as Jun-17.

Liabilities Mix (%)
Deposits
Funds Borrowed
Interbank Money Market

Marketable
Securities Issued
Shareholders’ Equity
Other Liabilities

86.2%(a)IBL

Loan to Deposit (%)
Halkbank L/D Sector L/D(b)

TRY L/D FX L/D

Composition of IBLs(a)

> Share of non-deposit short term FX 
borrowings in Total Liabilities ~4%      

FX

TRY

Mar-17

52.8%

47.2%

86.2% 86.2%

2016

53.5%

46.5%

86.3%

Jun-16 Jun-17

56.9%

43.1%

84.8%

2016 Mar-17 Jun-17Jun-16

2016 Mar-17 Jun-17Jun-16

105.4106.5

120.6

106.7
104.7

119.3119.7 121.6

117.3
113.2

122.5125.2

88.4
94.2

80.183.2

Jun-16 Jun-17

65.1%

9.3%

10.5%

4.9%

5.7%

4.5%

2016

64.9%

8.2%

9.2%

4.6%

7.7%

5.4%

Mar-17

63.7%

7.6%

9.2%

4.7%

9.5%

5.3%

65.1%

6.6%

9.0%

4.8%

9.4%

5.1%

55.3%

44.7%
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46%

26%

16%

2%
10%

(a) Excluding interest accruals.(b) BRSA monthly data as of 30.06.17

Total Deposits 
(TRY billion)(a)

TRY Deposits  
(TRY billion)(a)

Other Inst. Deposits
Interbank
Public Sector

YtD 
QoQ

8.6%
4.0%

B. Sector(b)HALKBANK  
14.5%
9.0%

YtD 
QoQ

4.4%
4.8%

B. Sector(b)HALKBANK  
13.2% 
13.0%

B. Sector(b)HALKBANK  
YtD 
QoQ
YtD 
QoQ

14.3%
2.9%

16.4%
4.0%

14.0%
6.1%

16.0%
7.3%

in USD 
terms

Commercial
Savings

Market 
Share(b) %

157.2

Mar-17

10.4 10.9

149.7

129.9

171.4

2016

10.3

Jun-16 Jun-17 Jun-17

9.9

USD bn

Deposit volume growing

19.1
20.5

69.3
72.1

10.2 10.2 10.4

17.6

61.9

Mar-17

87.9 99.3

46%

26%

16%

2%
10%

Jun-16

10.9

84.0

45%

28%

13%

12%

2%

10.4 11.3

2016

87.8

46%

29%

11%

3%

11%

10.4

FX Deposits 
(TRY billion)(a)

45%

31%

13%

5%
6%

16.0

45.9

 8.5

Jun-16 2016 Mar-17 Jun-17
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Jun-16 Jun-17

21.2
19.2

2016

22.6
24.5

Mar-17 Jun-16 Jun-172016 Mar-17

Demand Deposits (TRY billion)(a) Time Deposits (TRY billion)(a) Deposits by Currency (%)

Cost of TRY Deposits (%)(b)

Time Deposits/Total Deposits (%)

(a) Excluding interest accruals and interbank. (b) Time & Demand Blended.

Details of deposit base

TRY
58%

FX 
42%

Demand Deposits/Total Deposits (%)

27.6%

105.9
93.1

114.4

130.4

40.1%

17.1% 16.7% 16.5% 15.8% 82.9% 83.3% 83.5% 84.2%

8.3

Q3-16

8.2

Q4-16

7.9

Q1-17

9.1

Q2-17

8.8

Q2-16

23.1%
14.0%

15.5%
8.6%
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(a) TRY-FX blended (b) Excluding fund loans.

Cost of Deposits (%) 

Yield on Securities (%)

Spreads (%)

Cost – Yield – Spread

Yield on Loans (%)(b)

On Loans On Securities

7.4

Q2-16

9.0

Q3-16

8.3

Q4-16

12.1

Q1-17

10.4

Q2-17

Q2-16 Q3-16 Q4-16 Q1-17 Q2-17

1.2

3.1

6.6

4.2

2.5

4.3 4.6
4.8 4.8

4.2

Q3-16

5.9

10.5

Q3-16

10.6

Q4-16

10.3

Q1-17

10.4

Q2-17

10.5

Q2-16

Q2-16

6.2

Q4-16

5.8

Q1-17

5.4

Q2-17

6.2
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NII up 36% YoY despite missing CPI Linkers’ revenues and increasing funding cost

NIM (%)
Quarterly

Interest Income (TRY million)
On SecuritiesOn Loans YtD

Net Interest Income (TRY million)  

3,461
3,640

3,937 4,064
4,375

664 662
1,027

930
523

Q2-16 Q3-16 Q4-16 Q1-17 Q2-17 Jun-16 Jun-17Sep-16 2016 Mar-17

 4.0  4.1

 4.7
4.2

Interest Income Interest Expenses

3.9

3.9

4.4 4.4

4.7

3.7

Breakdown of Interest Income (%)

Q2-16 Q2-17

4,021

1,572

(2,449)

Q3-16

4,341

1,881

(2,460)

Q4-16

4,647

1,978

(2,669)

Q1-17

5,171

2,282 1,928

(2,890)

 5.402    

 

(3.474)
80% 

on Loans 

18% 
on Securities 

2% on Others

22.7%
-15.5%

H1-17

4,210
3,098

H1-16

35.9%

8    -6.36
3    

7.966 

(4.868)

10.573 

(6.363)

1 18Financial Institutions and Investor Relations www.halkbank.com.tr

 H1 2017 Earnings Presentation



Net Fees & Commissions Income (TRY million) 

Breakdown of Fees & Commissions (%)  

NFCI speaks for itself: 70% increase YoY

Payment Systems 41%

Insurance 7% 

Non-Cash Loans 26% 

Expertise&Enquiry 5%

Retail Banking 5% 

Other 4% 
Corporate 11%

Asset Management 1% 

Jun-16 Sep-16 2016 Mar-17

Net Fees & Commissions / Operating Revenues (%)

14.8 14.8 15.2
17.7

Jun-17 

18.5

324

Q2-16

344

Q3-16

415

Q4-16 Q1-17 Q2-17 H1-16 H1-17

537 509

56.9%
-5.3%

616

1,046
69.7%
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Cost/Income (%) Breakdown of Operating Expenses (%)

Brilliant development in Opex / Avg Assets, 1.7%

(a) Rebates in commissions (b) Excluding TRY 57 mn promotion payment to pensioner

Depreciation 3%

SDIF Premiums 4% 

Communication 1% 

Personnel
Expenses 45%

Advertisement Exp. 4%

Rental 5% 

Other 17%

Banking Services 13%

Tax 4% 
Rebates 1% 

Indemnity Provisions 3% 

Jun-16 Jun-17

45.6

Sep-16

43.0

2016

42.7

Mar-17

33.6
37.7

Operating Expenses (TRY million) Operating Expenses / Average Assets (%) 

2.0

Jun-16

1.7

Jun-17

1.8

2016H1-17

2,134

H1-16

1,893
65

12 (a)

1,063

Q4-16

9
1,021

Q1-17

6 

1,113

Q2-17

6 (a)931

Q2-16

27

909

Q3-16

15

12.7% (9.7% adj.)(b) 
9.0% (3.4% adj.)(b) 
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Solvency Ratios

CAR (%)

21.0
23.8

     Basel III

(TRY mn)     H1-17

Credit Risk Base Amount (CRBA)   165,920

Market Risk Base Amount (MRBA)    2.863

Operational Risk  Base Amount (ORBA)   12,798

Total Risk Weighted Assets (RWAs)   181.581

Shareholders’ Equity    25.455

CAR (%)   14.0

Tier-I (%)   13.0 

Common Equity Tier-I (%)     13.0

Details on Capital Ratio

12.8

13.5

Jun-16

CARTier-I

SHE (TRY billion)

13.5%
4.5%11.7%

12.0

13.1

2016

12.6

13.6

Mar-17

Jun-16 Jun-17

13.0

14.0

Jun-17

21.3

2016

22.8

Mar-17

Evolution of CAR (%)

M
ar

-1
7

Ju
n-

17

Re
gu

lat
ionSH

E

Lo
an

Gr
ow

th

TR
Y

Ap
pr

ec
iat

ion
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13.56
14.02

(0.75)0.54

 0.64    

0.03



HeadcountBranches(a) 

(a) Including domestic branches and special transaction centers. 

Branch Network – Human Resources

Breakdown of Banking Transactions (%)Loans and Deposits per Branches (TRY million)
Automatic 
Payment 4%

Branch 6%

Mobile
Banking 54%

Internet 
Banking 10%

Call Center 4%

ATM 22% 

16,956

2016

Jun-16 Jun-172016 Mar-17

# of
ATMs

 

3,654

Loans/Branches Deposits/Branches

136.5

178.9

156.7
164.2145.3

187.4

165.1
175.3

Mar-17

961

Jun-17

963
3,840

> 4 new branches opened in H1-17.
> Total branch number reached 963

Jun-16

3,741

2016

959956

3,812
17,180

Jun-16 Jun-17

17,762 17,771

Mar-17
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(a) Reserve deposits monitored in balance with Central Bank
(b) Including interest accruals

Balance Sheet

Cash and Balances Held with the Central Bank(a)

Banks & Money Market (b)

Securities (b)

Net Loans (b)

  Gross NPL
  NPL Net
Property and Equipment
Other Assets
Total Assets
Deposits (b)

Funds Borrowed (b)

Interbank Money Market (b)

Marketable Securities Issued
Funds
Other Liabilities
Provisions
Shareholders’ Equity
Total Liabilities

In TRY million 2016

29,999
1,661

33,216
158,354

5,140
1,176
2,403
5,807

231,441
150,263

18,968
17,847
12,434

2,340
5,221
3,052

21,317
231,441

H1-16

24,236
852

28,433
138,917

4,330
1,038
2,213
5,726

200,377
130,470
18,711
11,381
8,922
2,050
5,702
2,159

20,981
200,377

QoQ 
Change %

35,258
2,811

36,941
180,456

5,736
1,356
2,418
6,924

264,808
172,287

17,585
24,927
13,408

2,365
7,279
3,134

23,821
264,808

35,258
2,811

36,941
180,456

5,736
1,356
2,418
6,924

264,808
172,287

17,585
24,927
13,408

2,365
7,279
3,134

23,821
264,808

Q1-17 H1-17

33,163
1,816

35,476
168,447

5,571
1,317
2,404
6,525

247,830
157,825

18,783
23,650
13,099

2,288
6,200
3,185

22,800
247,830

33,163
1,816

35,476
168,447

5,571
1,317
2,404
6,525

247,830
157,825

18,783
23,650
13,099

2,288
6,200
3,185

22,800
247,830

YoY
Change%

45.5
229.9
29.9
29.9
32.5
30.7
9.3

20.9
32.2
32.1
(6.0)

119.0
50.3
15.4
27.7
45.1
13.5
32.2

45.5
229.9
29.9
29.9
32.5
30.7
9.3

20.9
32.2
32.1
(6.0)

119.0
50.3
15.4
27.7
45.1
13.5
32.2

YtD 
Change%

17.5
69.3
11.2
14.0
11.6
15.3

0.6
19.2
14.4
14.7
(7.3)
39.7

7.8
1.1

39.4
2.7

11.7
14.4

17.5
69.3
11.2
14.0
11.6
15.3

0.6
19.2
14.4
14.7
(7.3)
39.7

7.8
1.1

39.4
2.7

11.7
14.4

6.3
54.8

4.1
7.1
3.0
3.0
0.6
6.1
6.9
9.2

(6.4)
5.4
2.4
3.4

17.4
(1.6)

4.5
6.9

6.3
54.8

4.1
7.1
3.0
3.0
0.6
6.1
6.9
9.2

(6.4)
5.4
2.4
3.4

17.4
(1.6)

4.5
6.9
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Income Statement

Interest Income
    On Loans
    On Securities
Interest Expense
    On Deposits
Net Interest Income
Net Fees and Commissions
Net Trading Income
Other Operating Income
    Reversal of Loan Loss Provisions
Total Operating Revenues
Operating Expenses
Net Operating Income
Provision for Loan Losses and Other Receivables
  Loan Loss Provisions for  Cash Loans 
Profit/(Losses) from Associates
Income Before Taxes
Provision for Tax
Net Income

In TRY million Q1-17

5,171
4,064
1,027
2,890
2,137
2,282

537
70

149
80

3,038
1,021
2,017

471
371

0
1,546

327
1,219

Q2-16

4,021
3,461

523
2,449
2,002
1,572

324
16

171
52

2,083
931

1,152
269
211
196

1,080
194
886

YoY %

32.7
26.3
61.5
30.7
17.4
35.9
69.7

177.0
(27.0)

41.6
36.1
12.7
55.6
35.3
52.5
N/A

46.6
65.6
42.3

H1-16

7,966
6,679
1,212
4,868
4,005
3,098

616
37

403
120

4,154
1,893
2,261

540
385
196

1,918
352

1,566

H1-17

10,573
8,439
1,957
6,363
4,701
4,210
1,046

103
294
170

5,653
2,134
3,519

730
586

22
2,811

583
2,228

QoQ
Change%

4.5
7.7

(9.5)
20.2
20.0

(15.5)
(5.3)

(52.6)
(3.0)
11.1

(13.9)
9.0

(25.5)
(44.8)
(41.8)

N/A
(18.2)
(21.9)
(17.3)

4.5
7.7

(9.5)
20.2
20.0

(15.5)
(5.3)

(52.6)
(3.0)
11.1

(13.9)
9.0

(25.5)
(44.8)
(41.8)

N/A
(18.2)
(21.9)
(17.3)

Q2-17

5,402
4,375

930
3,474
2,564
1,928

509
33

145
89

2,615
1,113
1,502

260
216

22
1,265

256
1,009

5,402
4,375

930
3,474
2,564
1,928

509
33

145
89

2,615
1,113
1,502

260
216

22
1,265

256
1,009

YoY
Change%

34.3
26.4
77.7
41.8
28.1
22.7
56.9

102.2
(15.2)

71.2
25.5
19.5
30.4
(3.4)

2.2
N/A

17.1
31.8
13.9

34.3
26.4
77.7
41.8
28.1
22.7
56.9

102.2
(15.2)

71.2
25.5
19.5
30.4
(3.4)

2.2
N/A

17.1
31.8
13.9
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For further information please contact 
halkbank.IR@halkbank.com.tr

DISCLAIMER
The information contained in this presentation has been prepared by Türkiye Halk Bankası A.S. (the Bank) for informational purposes only. Although the information in this 
presentation has been obtained from sources which the Bank believes to be reliable, the Bank cannot guarantee that the information is without fault or entirely accurate. The 
information contained in this presentation has not been independently verified. No representation or warranty express or implied is made as to, and no reliance should be placed 
on, the fairness, accuracy, completeness or correctness of the information or opinions contained herein. The information and opinions in this presentation are provided as at the 
date of this presentation and are subject to change without notice. Türkiye Halk Bankası A.S. does not accept any liability whatsoever (in negligence or otherwise) for any loss 
howsoever arising from any use of this presentation or otherwise arising in connection with this presentation. This presentation cannot be interpreted as an advice to anyone and 
is also strictly confidential and may not be reproduced, distributed or published for any purpose. 




