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Macro Outlook

> Interest rate lift-off by FED is expected to happen towards the 
year-end unless the US economy will outperform and force the 
committee to revisit the timing. FED chair Yellen reiterates that the 
rate increase will be appropriate when the labor market further 
improved and mid-term inflation converged to the targeted level.

> US Jun-15 unemployment dropped to 5.3% backed by declining labor 
force participations and interpreted in a way that the extent of slack 
in the labor market is still remaining.

> UST 10Y moved in between 1.8% and 2.5% levels during Q115, 
hovering around 2.2% as of Jul-15.

> Chinese economy shows signals of a further cooling-off with slowing 
GDP growth pace and stock market plunge. 

> Greek government and the creditors have agreed to deal on 
releasing financial assistance provided that the Greek government 
starts implementing further austerity measures.

> Consumer price pressures in eurozone continued to be weak despite 
efforts to raise inflation towards targeted level, Jun-15 headline 
inflation further slowed down to  0.2% YoY.

> EUR has proved to be resistant at 1.1 level against USD amid strong 
estimations of par level. 

> Brent oil has touched USD 70 in early May-15 then eased to USD 53 
on the back of potential lift-off on Iran sanctions.

> Turkish general elections were held in early Jun-15, suggesting a shift 
from single party government to a coalition where the debate on which 
parties may take part is still going on. 

> Turkish economy outperformed market expectations by growing 2.3% 
YoY in Q115. Household and public spending have paved the way, 
increasing 4.5% and 2.5% respectively.

> Turkish benchmark bond yield moves in between 9.5%-10.5%.

> CBRT has continued to keep O/N and 1W repo rate unchanged at 
10.75% and 7.5% since the last rate cuts in Feb-15 meeting.

> CBRT has started to pay interest on required reserves held in USD in 
addition to TRY reserves on which the banks are paid interest since 
Oct-14.

> MoM CPI down by 0.51% in Jun-15, annual inflation decelerated to 
7.2% as food prices has recorded the biggest monthly decline. 

> May-15 trade deficit down to USD 6.8 bn from USD 7.2 bn last year 
despite shrinkage of export volume by 19%.

> 12-month rolling CAD somewhat up to USD 44.7 bn from USD 44.3 bn 
as of May-15, decrease in the services surplus has taken its toll on 
monthly deficit.

> Unemployment rate realized at 9.6% as of Apr-15.
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Banking Sector Overview(a)

> Total loan book grew 5.7% QoQ and 12.7% YtD, 
translated into a loan volume of TRY 1,398 bn. TRY loan 
book up 5.7% whereas FX loan book rose by 8.8% in 
TRY terms.

> Retail loans somewhat up by 2.6% QoQ. Housing loans 
continued to be the main driver by increasing 5.3% QoQ 
whereas auto loans pushed down the growth by 
contracting 1.2% QoQ.

> Total deposits rose 4.7% QoQ, reaching TRY 1,243 bn. 
13.3% QoQ growth in FX deposits was more than 
enough to compansate shrinking TRY deposits.

> May-15 TRY L/D ratio increased to 143.8% whereas FX 
L/D further down to 84.4%. Blended L/D remained 
almost flat at 118.5%.

> TRY deposit competition translated into further cost 
increase and squeezing core spread.

> Jun-15 NPL ratio showed an uptick to 2.9%, coverage 
ratio increased to 73.9%. 

> May-15 cumulative net income depicted a 8.1% increase, 
however sector RoAE hovers around low double digit 
levels, 11.2%

> Sectoral NIM was supported from CPI linked securities, 
shrinkage on core spread put further pressure.

> Increasing swap costs weighed on trading item, high level 
of interest rates limited selling opportunities from 
securities portfolio.

> OpEx grew 15.5% YoY as of May-15, fee rebates took the 
biggest toll.

> C/I ratio at 46.7% , OpEx/Total Assets, 2.3% as of May-15.
> Limited decline on CAR and Tier-I, due to the RWAs 

growth and MtM losses on AFS portfolio, 15.3% and 
13.0% respectively as of May-15.

> CBRT repo funding volume at TRY 61.3 bn and effective 
funding rate at 8.4%.

(a) Based on monthly and weekly BRSA data.

2Financial Institutions and Investor Relations www.halkbank.com.tr

H1 2015 Earnings Presentation



H1 2015 Highlights

> Total net income has reached TRY 1,229 mn as of H115. 
Q215 net income at TRY 646 mn, increasing 10.7% QoQ.

> Profitability metrics RoE and RoA consistently above 
sector averages, 14.4% and 1.5% respectively.

> Solid improvement on quarterly NIM, touching 4.4% with 
the support of CPI-linked securities.

> SME and corporate driven loan growth, 8.4% QoQ.

> NPL ratio further down to 3.1%, converging to the sector 
average.

> Strong performance sustained on net fees & 
commissions, increasing 31.1% YoY. 

> 7.6% QoQ deposit growth almost caught up with loan 
growth, low level of L/D ratio preserved at 102.1%.

> CBRT repo continued to be actively used, volume at TRY 
9.2 bn.

> OpEx grew 17.6% YoY, rebates adjusted, yearly growth 
would be at 12%.

> C/I ratio at 41.2% relatively low due to quarterly 
one-offs, OpEx/Avg. Assets at 2.1%.

> CAR and Tier-I maintained at efficient levels of 13.5% 
and 12.9%, showing resistance to any volatility.

> Retail loan share in total dropped below 25% threshold, 
providing cost advantage for newly granted retail loans 
(excluding housing loans) as well as generic 
provisioning reversal on the stock.
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Selected P&L Items, Q2-15 
(TRY million)

Nll

Fees & Com.

Trading

Other lncome

OPEX

Dividend

Tax

Net lncome

Provision

292

48

646

189

108

59

350273

528430

1,520333

838

890

lncreasing 
swap volume

From 
CPl-linkers

Generic 
provision 
reversal

Rebates

Free 
provision

Final tranche of big ticket NPL’s provisioning

Low effective rate due to provision reversal
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Net income growth of 10.7% QoQ

RoA (%)
YtD Quarterly

RoE (%)
YtD Quarterly

Net Income (TRY million)  

5.7%

H1-14 H1-15

1,2291,163

 YoY Change (%)
>  17.4% Net Interest Income
>  31.1% Net Fees & Commissions 
>  31.9% Total Operating Income
>    5.7% Net Income 

2.1%

10.7%

Q2-14 Q3-14 Q1-15

632 601

Q2-15

646
584

Q4-14

442

Jun-14 Sep-14 2014 Mar-15 Jun-15

1.7 1.6

1.5
1.8 1.6

1.1

1.5

1.5

1.5

1.5

Jun-14 2014 Mar-15 Jun-15Sep-14

17.0

15.4
10.9

14.1
15.9

15.8
14.4

14.4

14.1 14.8
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YoY 22.1%     QoQ 8.9% 

Asset Growth
82.9%

IEA

Total Asset Growth (TRY billion) Composition of IEAs(a)

22.1%

8.9%13.0%

(a) Including interest accruals and excluding fund loans

Robust asset growth 13% YtD

Asset Mix (%)
Loans
Securities

Cash & CBRT
Other Assets 

Jun-15

Securities    
Portion 15.6%

175.6

Mar-15

161.3

Jun-14

143.8

2014

155.4

4.2%

13.0%

17.3%

65.5%

2014Jun-14

62.4%

4.4%

12.1%

19.4%

64.1%

5.2%

12.3%

15.6%

66.9%

Jun-15

4.1%

12.2%

16.5%

67.2%

Mar-15

9.4x 9.8x

FX

TRY

Leverage

Jun-14

83.3%

74.9%

25.1%

9.4x

82.5%

74.3%

25.7%

2014

82.9%

Jun-15

71.5%

28.5%

9.5x

83.5%

Mar-15

73.2%

26.8%
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Interest Income on Securities (TRY million)

Total Securities / Total Assets (%)

Total Securities Yield (%) 

Total Securities Portfolio (TRY billion)

Low AFS portion limiting MtM valuation impact

From Other 
Securities

From 
CPI Linkers 

Interest Structure (%)

Securities Composition (%)

 

CPI Linkers Yield (%)         

AFS 
37.8% 

Trading
0.7%

HTM
61.5% 

FX

TRY 22.2

5.1

81%

19%

27.3

Jun-15

22.0

4.6

83%

17%

26.6

Mar-15

22.6

4.2

84%

16%

26.8

2014

24.2

3.7

87%

13%

27.9

Jun-14

19.4
17.3 15.616.5

 

Q3-14

409

348

757

Q4-14

396

172

569

Q2-14

377

333

710

Q1-15

376

239

615

Q2-15

360

122

482

Fixed Rate
51.5% 

FRN
48.5% 

CPI-Linked (TRY 8.4 bn)
30.9% 

 

11.1 11.1
8.6

9.6
7.6 

15.7
12.4

18.7

7.8 6.2

AFS MtM cumulative
loss under SHE
TRY 164 mn 
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TRY 1 bn loans to self-employed for premium payment 
to Social Security Institution (SSI) reclassified and 
shifted from consumer loans to SME loans.

(a) Excluding interest accruals (b) BRSA daily data  (c) According to the BRSA definition 

Solid loan growth, market share up to 8.2%
(TRY billion)(a) 

Commercial Loans   
YtD 27.3%
QoQ 37.9%

Corporate Loans  
YtD 24.6%
QoQ 14.8%

Retail Loans   
YtD 4.2%
QoQ -0.1%

Retail Loans   
YtD 4.2%
QoQ -0.1%

SME Loans(c) 
YtD 18.6%
QoQ 8.4%

in USD terms

FX Loans

TRY Loans

YtD 

4.5%
QoQ

5.1%

YtD

7.0%
QoQ

8.6%

B. Sector(b)

YtD

18.8%
QoQ

7.3%

HALKBANK
YtD

  23.3%          
QoQ

11.9%             

B. Sector(b)

YtD 

10.4%
QoQ

5.2%

HALKBANK
YtD

13.3%    
QoQ

7.7%

B. Sector(b)

YtD 

12.7%
QoQ

5.7%

HALKBANK
YtD

16.0%
QoQ

8.9% 

Total Loans

27.3%
8.9%16.0%

Market Share % (b)8.0

Sep-14

37.1

1.1
5.9

93.4

24.9

24.5

8.2

Jun-15

46.4

0.3

8.5

115.1

33.1

26.8

8.0

2014

39.2

1.2

6.7

99.2

26.5

25.7

Mar-15

42.8

1.1

6.2

105.7

28.8

26,8

7.9

Jun-14

35.6

1.1
5.0

90.4

24.8

23.9

8.0
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TRY dominated loan book despite retail loans’ share down to 23%

Loans by Currency (%)(a)

Retail Loans by Types (%)(a)

Loans by Customer Segmentation (%)(a)

Sectoral Breakdown of Loans (%)(a)

Manufacturing 19%

Construction 3%

Renting & Business Activities 10%

Transport & Communication 7%
Food & Beverage 3%

Financial Institutions 3%
Metal Industry 2%

Textile 3%
Other 6% Tourism 4%

Retail 23%

Trade 17%

(a) Excluding interest accruals (b) Micro SMEs

SME 5.7% 
Commercial 2.8% 

Corporate 20.6% 

TRY 
70.9%

FX
29.1%

Housing 43% 

Credit Cards 10% 

Pensioners 38% 

Consumer 46% 

Payroll 33% 

SME 40% 

Commercial 7% 

Corporate 29% 

Cooperative 13%(b)

Retail 23% 
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Credit Cards 
YtD -3.0%
QoQ 4.8%
Share in total 10.4%

Consumer Loans(c) 
YtD -0.1%
QoQ -5.0%
Share in total 46.2%

Consumer Loans(c) 
YtD -0.1%
QoQ -5.0%
Share in total 46.2%

Housing Loans 
YtD 11.6%
QoQ 4.4%
Share in total 43.0%

YtD 

4.2%
QoQ

-0.1%

HALKBANK

YtD 

5.2%
QoQ

2.6%

B. SECTOR(b)

(a) Excluding interest accruals
(b) BRSA weekly data as of 26.06.2015
(c) TRY 1 bn loans to self-employed for 
premium payment to Social Security 
Institution (SSI) reclassified and shifted 
from consumer loans to SME loans.

Retail Loans Market Share %

Consumer Loans Market Share %

Housing Loans Market Share %

Credit Card Loans Market Share %

8.3

8.1

6.8

3.2

Sep-14

2.8

9.9

11.7

24.5

8.4

8.2

6.9

3.2

Jun-14

2.8    

9.7

11.3

23.9

Market share preserved despite controlled growth strategy
(TRY billion)(a) 

8.3

8.0

6.9

3.2

Jun-15

2.8

11.5

12.4

26.8

8.4

8.5

7.1

3.1

Mar-15

2.7

11.0

13.0

26.8

12.1%
4.2% Credit Cards (Thousand)

# of Credit Cards 3,583
# of POS 268
# of Merchants 238
Issuer m/s 3.4%
Acquirer m/s 4.6%

8.2

8.3

7.0

3.3

2014

2.9

10.3

12.4

25.7
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NPL ratio continuously improving towards sector average, 
Coverage ratio back to normal, 76%

NPL Portfolio (TRY million)

Loans under Close Watch (TRY million)

(a) BRSA daily data  (b) Adjusted with one-off big ticket loan. (c) One big ticket loan.

Loans under Close Watch/Net Loans (%)

NPL Coverage (%)

NPL/Total Loans (%)

Mar-15

3,747

2014

3,700

Sep-14

3,667

 2.4 
1.6 1.6 1.61.7

Jun-14 Sep-14 Mar-152014 Jun-15

Jun-14

2,493

2014

1,566

Mar-15

1,574

Jun-15

1,817 1,915

Sep-14

2,206

Jun-14

Sep-14

59.3

Jun-14

78.4

2014

65.2

Mar-15 Jun-15

65.7
76.0

Halkbank Sector(a)

2.7
2.9 2.9

2.9

 2.6  2.6 
 2.5

 2.4
 2.3(b) 

3.7  3.6 
 3.4 

 3.1 

2.8

Jun-15

3,772

1,076(c)
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SME Loans (%)(a) Credit Cards (%)(a)

Consumer Loans (%)(a)Corporate - Commercial (%)(a)

NPL ratio by segments
Halkbank NPL Sector NPL (a)

Jun-14 Sep-14 2014 Mar-15 Jun-15

Jun-15

Jun-15

(a) BRSA monthly data as of May-2015, Halkbank data excluding legacy NPLs (b) Adjusted with one-off big ticket corporate loan.  

 2.4   2.4  
 2.2  

 3.1  
 3.2  

 2.1   2.1  

 3.6  
 3.9     

5.1

 5.8

 5.7  
6.2

 2.1   2.1  

 5.2  

 2.2   2.4  

 2.0  
1.9

 2.0   2.1   2.2  

6.2 6.5

 5.1  
 4.9  

 4.0  

 3.3  
 3.4  3.4

 4.0     
 4.2     

4.7

 2.2   2.1   2.0  

6.2

7.3 7.4

6.9

 2.0  1.9  
 1.6(b)  

Jun-14 Sep-14 2014 Mar-15

Jun-14 Sep-14 2014 Mar-15 Jun-15Jun-14 Sep-14 2014 Mar-15
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(a) Specific provisions/Average Net Loans (b) Adjusted with one-off big ticket loan. (c) General Provisions of Cash Loans/Average Cash Loans 

Provisioning requirement of one-off NPL completely fulfilled

Cost of Risk by Segments (bps)(a)

(TRY million) (bps)

Net Cost of Risk

Cost of Risk (bps)(a)

YtD Quarterly

Provision Reversals 

Specific Provisions 

(Specific Provisions-Provision Reversals)/Average Loans (bps)

Gross Cost of Risk (bps)
Specific Provisions 

Q2-14 Q3-14 Q1-15 Q2-15

Commercial TotalCorporateRetailSME

158

(80)

135

(86)

260 307

(67)

465

(60)

Q4-14

General Provisions (c)

Q1-15

Jun-14 Mar-152014 Jun-15

Q4-14

Sep-14

Q2-14 Q3-14

70

75
110

150

123

54

111

256

87
40 70  

 110  

123

165

52
 70  

 84  

94
111

52

5 6 27

83

52

31
(43)

34
92

96

19

144

46(b)

116

165

(68)

97

Q2-15
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Jun-14 Jun-15Mar-152014

(a) Including interest accruals  and excluding funds. Excluding demand deposit, the share of IBL is  75.8% in Jun-15.

Funding base strenghtened

(b) BRSA monthly data as of  May-15. 

Liabilities Mix (%)
Deposits
Funds Borrowed
Interbank Money Market

Marketable
Securities Issued
Shareholders’ Equity
Other Liabilities

85.1%(a)IBL

Loan to Deposit (%)
Halkbank L/D Sector L/D(b)

TRY L/D FX L/D

Composition of IBLs(a)

> Share of non-deposit short term 
FX borrowings in Total Liabilities 
6.0%

FX

TRY

Mar-15

58.4%

41.6%

84.9%

Jun-15

55.6%

44.4%

85.1%

2014

84.4%

61.6%

38.4%

Jun-14 Jun-15Mar-152014

Jun-14 Mar-15

66.3%

8.6%

10.6%

4.7%

4.9%
4.9%

Jun-15

65.5%

9.6%

10.3%

4.7%

5.2%
4.7%

2014

66.7%

8.1%

10.6%

5.2%

5.4%
4.0%

98.2 98.1
101.4 102.1

115.3
 117.9  118.6 118.5

113.7 112.0
106.0

116.7

72.2

81.6
78.1

81.4

Jun-14

58.0%

42.0%

84.1%

65.3%

5.3%

6.7%
3.6%

8.5%

10.6%
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(a) Excluding interest accruals. (b) BRSA daily data 

Total Deposits 
(TRY billion)(a)

TRY Deposits  
(TRY billion)(a)

FX Deposits 
(TRY billion)(a)

Other Inst. Deposits
Interbank
Public Sector

-0.7%
-1.5%

B. Sector(b)

YtD 
QoQ

TRY Dep.  

HALKBANK  
2.1%
2.7%

YtD 
QoQ

Total Dep. 11.0%
 4.7%

B. Sector(b)HALKBANK  
10.8% 
7.6%

B. Sector(b)HALKBANK  
YtD 
QoQ
YtD 
QoQ

29.4%
13.3%

29.0%
16.7% 

FX Dep. 

13.8%
11.0%

11.9%
13.2%

in USD 
terms

Commercial
Savings

Market 
Share(b) %

114.5

Jun-15

9.8

103.3

2014

9.5

106.4

Mar-15

9.6

93.5

Jun-14

9.7

USD bn

9.5

Jun-14

58.5

51%

22%

16%

4%
8%

10.5

2014

69.8 

43%

26%

13%

4%

14%

Strong TRY deposit growth

16.7

9.7

35.0

Jun-14

14.6

8.6

33.6

2014

16.3

43.3

Jun-15

8.5

14.4

37.1

Mar-15

8.3

Mar-15

69.3

45%

23%

16%

3%

12%

10.3

Jun-15

71.2

45%

26%

14%

3%

12%

10.5
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16.5

Jun-15

Demand Deposit (TRY billion)(a) Time Deposits (TRY billion)(a) Deposits by Currency (%)

Cost of TRY Deposits (%)(b)

Time Deposits/Total Deposits (%)

(a) Excluding interest accruals and interbank. (b) Time & Demand Blended.

TRY heavy funding structure

TRY
62%

FX 
38%

Demand Deposits/Total Deposits (%)

6.3%

15.5

Jun-14 2014

16.3

65.6

Jun-14 Jun-15

82.8

2014

70.0

Mar-15

75.2

26.4%
10.1%

Q2-14 Q3-14

6.7 6.9 7.3

Q4-14

8.1

80.9% 81.1% 81.7% 
19.1% 18.9% 18.3% 

16.6% 
83.4%

Q1-15

7.6

Q2-15

16.9

Mar-15
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(a) TRY-FX blended (b) Excluding fund loans

Cost of Deposits (%) 

Yield on Securities (%)

Spreads (%)

Cost - Yield - Spread(a)

9.9

Q4-14

9.9

Q2-14

9.8

Q3-14

10.0

Q1-15

9.8

Q2-15

Yield on Loans (%)(b)

On Loans On Securities

4.8

Q3-14 Q4-14

5.0

Q1-15

5.3

Q2-15

5.4

10.4

Q2-14

8.1

Q3-14

9.0

Q4-14

7.3

Q1-15

10.5

Q2-15

Q2-14 Q3-14 Q4-14 Q1-15 Q2-15

 5.0 

 3.3 

 4.7 

4.0

5.1

2.0

4.9 4.7
4.4

 4.1 

Q2-14

5.7
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NIM improved to 4.4% thanks to CPI-linked securities

Breakdown of Interest Income (%)

NIM (%)
Quarterly

Interest Income (TRY million)
On SecuritiesOn Loans YtD

Net Interest Income (TRY million)  

81% 
on Loans 

19% 
on Securities 

Interest Income

Q2-14 Q4-14

 2,158
 2,242

2,363
2,510

2,679

 757 
569 615

 710 
482

Q3-14 Q1-15 Q2-15

Q4-14

2,920

1,227

(1,693)

Q1-15

2,984

1,414

3,001

1,283

Q2-15

3,398

1,520

2,814

1,309

(1,570)

Q3-14Q2-14 

Jun-14 2014Sep-14 Mar-15 Jun-15

 4.1 

 4.3  4.1 

 4.1 
 4.0 

 4.0 
 4.2 

 4.5  4.4 

 4.2 

23.9% Interest Expenses

(1,878)(1,505) (1,718)
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Net Fees & Commissions Income (TRY million) 

Breakdown of Fees & Commissions (%)  

Net fees & commissions income up 31% YoY

Payment Systems 42% 

Insurance 9% 

Non-Cash Loans 17% 

Expertise&Enquiry 9%

Retail Banking 5% 

Other 4% 
Corporate 13% 

Asset Management 1% 

Q2-14

247

Q3-14

251

Q4-14

303

Q1-15

323

Q2-15

292

Net Fees & Commissions / Operating Revenues (%)

Jun-14

15.1

Sep-14

14.7

2014

15.2

Mar-15

17.9

Jun-15

15.0

18.0%

H1-14

469

H1-15

615

31.1%
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Cost/Income (%) Breakdown of Operating Expenses (%)

Rebate-adjusted OpEx growth 12% YoY only

Operating Expenses (TRY million) Operating Expenses / Average Assets (%) 

2.0

Jun-14

2.1

Jun-15

2.0

2014

Jun-14

46.3

Sep-14

44.9

2014

44.4

Mar-15

44.3

Jun-15

41.2

748

Q2-14

757

Q3-14

793

Q4-14

800

Q1-15

890

Q2-15

Depreciation 4%
SDIF Premiums 5% 

Communication 2% 

Personnel
Expenses 44%

Advertisement Exp. 2% 

Rental 5% 

Other 14% 

Banking Services 10% 

Tax 4% 
Rebates 7% 

Indemnity Provisions 3% 

H1-15

1,689

H1-14

18.9% 17.6% (12% adj.)

11.2%

(a) Rebates from commissions

1,437
34

114 (a)

59
56433322
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Solvency Ratios

CAR (%)

17.9%
18.0

15.3

Jun-14

15.6

Sep-14

16.5

2014

17.0

Mar-15 Jun-15

     Basel III
(TRY mn)     Jun-15

Credit Risk Base Amount (CRBA)     125,854

Market Risk Base Amount (MRBA)    4,323

Operational Risk Base Amount (ORBA)     10,978

Total Risk Weighted Assets (RWAs)     141,155

Shareholders’ Equity     19,065

CAR (%)     13.5

Tier-I (%)     12.9

Common Equity Tier-I (%)     12.9 

Details on Capital Ratio

Jun-14

13.4

14.4

Sep-14 2014

12.7

13.6

12.9

13.6

Mar-15

13.0

13.3

12.9

13.5

Jun-15

CARTier-1

SHE (TRY billion)

> Revaluation of Tangible Assets +49 bps
> Reclassification of TRY 1 bn loan portfolio 
 (granted in order to finance premium deficit of self 

employed customers to Social Security Institution) 
from consumer to SME segment +55 bps
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HeadcountBranches(a) 

(a) Including domestic branches and special transaction centers. 

Branch Network - Human Resources

Utilization of Banking Distribution Channels (%)Loans and Deposits per Branches
Automatic 

Payment 7%

Branch 13%

Mobile
Banking 2%

Internet 
Banking 23%

Call Center 
6%

ATM 49% 

17,270

Mar-15

17,314

2014

14,488

Jun-14

17,270

Jun-15Jun-14

880

2014

895

Mar-15

898

Jun-15

Jun-14 2014 Mar-15 Jun-15

907

# of
ATMs

3,238 3,388 3,440 3,499

Loans/Branches Deposits/Branches

104.8

113.7
119.0

126.8

129.5

120.7
115.9

106.7
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(a) Reserve deposits monitored in balance with Central Bank
(b) Including interest accruals

Balance Sheet

     QoQ YtD YoY
In TRY million H1-14 2014 Q1-15 H1-15 Change% Change% Change%

Cash and Balances Held with the Central Bank(a)

Banks & Money Market(b)

Securities(b)

Net Loans(b)

  Gross NPL
  NPL Net
Property and Equipment
Other Assets
Total Assets
Deposits(b)

Funds Borrowed(b)

Interbank Money Market(b)

Marketable Securities Issued
Funds
Other Liabilities
Provisions
Shareholders’ Equity
Total Liabilities

 17,413 20,276 19,708 21,515 9.2 6.1 23.6
 1,077 1,284 1,309 2,468 88.6 92.3 129.2
 27,901 26,844 26,619 27,331 2.7 1.8 (2.0)
 92,187 101,767 108,380 117,460 8.4 15.4 27.4
 2,493 3,700 3,747 3,772 0.7 1.9 51.3
 537 1,286 1,284 903 (29.6) (29.7) 68.1
 1,163 1,239 1,240 2,297 85.3 85.4 97.5
 4,025 4,013 4,017 4,536 12.9 13.0 12.7
 143,767 155,423 161,273 175,608 8.9 13.0 22.1
 93,892 103,708 106,894 114,989 7.6 10.9 22.5
 12,164 12,630 13,919 16,836 21.0 33.3 38.4
 9,619 8,413 7,921 9,208 16.2 9.5 (4.3)
 5,166 6,172 7,951 8,238 3.6 33.5 59.5
 1,516 1,769 1,730 1,790 3.5 1.2 18.1
 4,170 4,078 3,589 4,442 23.8 8.9 6.5
 1,965 2,117 2,225 2,099 (5.7) (0.9) 6.8
 15,275 16,536 17,045 18,005 5.6 8.9 17.9
 143,767 155,423 161,273 175,608 8.9 13.0 22.1
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Income Statement

   YoY    QoQ  YoY
In TRY million H1-14 H1-15 Change% Q2-14 Q1-15 Q2-15 Change%  Change%

Interest Income 5,654 6,399 13.2 2,920 3,001 3,398 13.3  16.4
    On Loans 4,176 5,189 24.3 2,158 2,510 2,679 6.7  24.1
    On Securities 1,469 1,192 (18.9) 757 482 710 47.3  (6.2)
Interest Expense 3,265 3,596 10.1 1,693 1,718 1,878 9.3  10.9
    On Deposits 2,725 2,896 6.2 1,410 1,394 1,501 7.6  6.4
Net Interest Income 2,389 2,803 17.4 1,227 1,283 1,520 18.5  23.9
Net Fees and Commissions 469 615 31.1 247 323 292 (9.7)  18.0
Net Trading Income 15 (27) - 95 20 (48) -  -
Other Operating Income 234 707 201.9 110 178 528 196.2  -
    Reversal of Loan Loss Provisions 163 146 (10.5) 80 86 60 (30.9)  (25.7)
Total Operating Revenues 3,107 4,097 31.9 1,680 1,805 2,292 27.0  36.5
Operating Expenses 1,437 1,689 17.6 748 800 890 11.2  18.9
Net Operating Income 1,670 2,408 44.2 932 1,005 1,403 39.6  50.6
Provision for Loan Losses and Other Receivables 384 1,093 184.7 190 255 838 228.8  341.2
  Loan Loss Provisions for  Cash Loans  309 600 94.4 158 135 465 244.2  194.2
Profit/(Losses) from Associates 146 189 29.2 47 0 189 -  -
Income Before Taxes 1,432 1,504 5.0 788 750 753 0.4  (4.5)
Provision for Tax 269 274 1.7 156 167 108 (35.4)  (31.2)
Net Income 1,163 1,229 5.7 632 584 646 10.7  2.1
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For further information please contact 
halkbank.IR@halkbank.com.tr

DISCLAIMER
The information contained in this presentation has been prepared by Türkiye Halk Bankası A.S. (the Bank) for informational purposes only. Although the information in this 
presentation has been obtained from sources which the Bank believes to be reliable, the Bank cannot guarantee that the information is without fault or entirely accurate. The 
information contained in this presentation has not been independently verified. No representation or warranty express or implied is made as to, and no reliance should be placed 
on, the fairness, accuracy, completeness or correctness of the information or opinions contained herein. The information and opinions in this presentation are provided as at the 
date of this presentation and are subject to change without notice. Türkiye Halk Bankası A.S. does not accept any liability whatsoever (in negligence or otherwise) for any loss 
howsoever arising from any use of this presentation or otherwise arising in connection with this presentation. This presentation cannot be interpreted as an advice to anyone and 
is also strictly confidential and may not be reproduced, distributed or published for any purpose. 


