Q3 2008 Earnings Presentation )y ¥ BRSA Bark Only

[EIHALKBANK \ZQU




[I4) HALKBANK

(3-08 Earnings Presentation

Well-Positioned in Current Environment Simple, Strong, Exemplary

Liquidity & Risk Profile

Funding & Profitability

> Ample Liquidity

> High Potential for Further Growth

> Low Risk Profile

> Well Defined Business Model

> No Toxic Assets

> Relatively Low Exposure on FX Loan
> High Asset Quality

Financial Institutions and Investor Relations

> Solid and Sound Funding Base

> Strong Core Deposits

> Sustainable Profitability

> Low Dependency on Foreign Borrowings
and Wholesale Funding

> High ROE

www.halkbank.com.tr
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As a SME bank and by a consistent long term customer focused strategy, Halkbank
achieved strong growth without being exposed to high cost of risk.

TRY 47.7 billion 34.6% 21.9%
Total assets increased by With a rise of 34.6% yid, Halkbank’s total deposits rose
18.5% ytd and reached TRY Halkbank’s loan portfolio by 21.9% ytd and reached
47.7 bn. maintained its growth trend and TRY 37.6 bn.

reached TRY 24.4 bn.
TRY 1,582 million TRY 281 million TRY 910 million
Net interest income was up by Net fee and commissions Net profit grew by 11.8% yoy
24.3% yoy and was recorded reached TRY 281 mn, up by and reached TRY 910 mn.
TRY 1,582 mn bringing in a 35.1% yoy.

net interest margin of 5.1%.
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Halkbank: A Bank of Choice

Loans Deposits

@ #1in 32 provinces @ #1in 31 provinces
@ #2in 16 provinces @ #2in 26 provinces
@ #3in 11 provinces @ #3in 10 provinces
O not ranked in the first three O not ranked in the first three

Halkbank ranks as number one in terms of loan volume and deposits in
32 and 31 provinces among listed banks respectively.

Source: 30.06.2008 BRSA
Financial Institutions and Investor Relations 3 www.halkbank.com.tr
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ASSET GROWTH |EA Asset Mix (%)
YTD 18.5% Q00 3.6% 93.6% : ggzér&?mes

Total Asset Growth (TRY billion) Composition of IEAs @

18.9%

940% 93.7%  93.6%

2007 Mar-08 Jun-08 Sep-08 2007 Mar-08 Jun-08 Sep-08

(@) Including interest accruals and excluding fund loans
Financial Institutions and Investor Relations 4

@ Other Assets

2007 Mar-08 Jun-08 Sep-08
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Liabilities Mix

| HALKBANK

DEPOSITS SHARE

(3-08 Earnings Presentation

78.8%

78.8% of total
liabilities are customer
deposits; which mostly
consists of retail
customers.

(@) Including interest accruals and excluding funds
Financial Institutions and Investor Relations

Composition of IBLs @ Liabilities Mix (%)
@ Deposits Other Liabilities
@ Funds Borrowed @ Shareholder’s Equity
@ Interbank Money Market
835% 847% 863% 86.1%

2007

Mar-08

Jun-08

2007 Mar-08 Jun-08 Sep-08

www.halkbank.com.tr
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Securities Portfolio
Total Securities Portfolio Total Securities by Currency @ ® Total Securities Composition
(TRY billion) (%) (Sep-07)

45% AFS

3% Trading

19.9

92% HTM

Total Securities Composition
(Sep-08)

61% AFS

3% Trading

36% HTM
2007 Mar-08 Jun-08 Sep-08 2007 Mar-08 Jun-08 Sep-08

(a) FX indexed securities are booked as foreign currency. (b) Excluding interest accruals.

Financial Institutions and Investor Relations 6 www.halkbank.com.tr
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Securities Portfolio @-Interest Structure
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Total Securities Portfolio (%) TRY Securities Portfolio (%) FX Securities Portfolio (%)

2007 Mar-08 Jun-08 Sep-08 2007 Mar-08 Jun-08 Sep-08 2007 Mar-08 Jun-08 Sep-08

(a) Excluding interest accruals.
Financial Institutions and Investor Relations 7 www.halkbank.com.tr
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Strong Loan Portfolio Growth @ (TRY billion)

33.6%
HALKBANK : 238 | YTD Change (%)
33.6% i i # Fund Loans
up by 5.3%

Cooperative Loans

SEGTOR i

26.7% ®
Retail Loans
up by 37.1%
Commercial Loans
up by 39.3%

2007 Mar-08 Jun-08 Sep-08
Market Share (%) O -2 O OO (s nernl

Financial Institutions and Investor Relations 8 www.halkbank.com.tr
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Strong Retail Loan Growth @ (TRY million)
37.1%
HALKBANK : 5,647

37.1% 4,986

4,615

YTD Change (%)

SECTOR
24.9% ©

9 Consumer Loans up by 51.6%
Share in total 56.5%

» Housing Loans up by 21.7%
Share in total 36.2%

* Credit Cards up by 30.4%
Share in total 6.3%

2007 Mar-08 Jun-08 Sep-08
0, o
Market Share (%) D - OO (St et

Financial Institutions and Investor Relations 9 www.halkbank.com.tr
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Loan Portfolio

Loans by Currency @ (TRY million)

Loan to Deposit (%)

(3-08 Earnings Presentation

Loans By Types (%) (Sep-07)

21.1%

Jun-08

2007 Mar-08 Sep-08

Financial Institutions and Investor Relations
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2007 Mar-08 Jun-08

64.9%

Loan to Deposit ratio
provides significant room
for potential growth.

10

Funds 6% Commercial

90%

Cooperatives
17%

Retail 22%

Loans By Types (%) (Sep-08)

Commercial
59%

Funds 4%

Cooperatives 4
13% §

Retail 24%

(@) Excluding interest accruals
www.halkbank.com.tr
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Breakdown of Loans
@
Sectoral Diversification (%) e EngtE?%

24.1% 241%

In order to minimize sectoral risk, loan portfolio is
well diversified among various sectors.

| 186% 189%

= o = = 6 o =, = = a3 = e
E E2 5 & £ § § 2 E € ¥ =& £ S
= = = = = = = = =
= == =L ] -E‘ - o] = o
= 22 = - = = =
= SE 3 = =
=3 P e =
[-E)
= = (a) CBT data as of 30.09.2008.
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Effective Loan Approval Process

NPL Portfolio (TRY million) NPL Coverage (%)
Sep-07 2007 Mar-08 Jun-08 Sep-07 2007 Mar-08 Jun-08 Sep-08
NPL/Total Loans (%) Loan Loss Provisions/Average Net Loans (%)

Sep-07 2007 Mar-08 Jun-08 Sep-08 Sep-07 2007 Mar-08 Jun-08 Sep-08

Financial Institutions and Investor Relations 12 www.halkbank.com.tr
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Strong Deposit Base

TRY Deposits by Types'@ (TRY billion) Total Deposits by Currency® (TRY billion)

@ Other Institutions @ Public Sector

@ Interbank @ Savings TOTAI. DEPOSITS

@ Commercial 37.2
248 25.4

36.6

HALKBANK SECTOR ®
yi0 21.9% v 17.0%

2.6 35.0

30.6

TRY DEPOSITS

HALKBANK SECTOR ®
o yip 16.4% v 18.6%
TRY
FX DEPOSITS
HAI.I(BAI%I( SEGTOIlo""
2007 Mar-08  Jun-08  Sep-08 2007 Mar-08  Jun-08  Sep-08 v 36.2% v 14.0%

in USD terms
Market 0, 0,
O D> DD s ) D> DD D v 27.9% vy 7.1%
(a) Excluding Interest Accruals (b) BRSA data as of 29.09.2008.
Financial Institutions and Investor Relations 13 www.halkbank.com.tr
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Cost-Yield-Spread ©

Cost of Deposits (%) Spreads (%) @ OnLoans @ On Securities
03-07 04-07 01-08 02-08 03-08 03-07 04-07 01-08 02-08 03-08
Yield on Loans ® (%) Yield on Securities (%)

'

a3-07 04-07 a1-08 02-08 03-08 a3-07 04-07 a1-08 02-08 03-08

(a) TRY-FX blended (b) Excluding fund loans
Financial Institutions and Investor Relations 14 www.halkbank.com.tr
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Improvement in Income Structure

Net Interest Income (TRY million)

20.4%
‘ (1 2)% ‘
I
03-07 04-07 Q1-08 03-08 Sep-07 Sep-08
Interest Income (TRY million) Interest Income on Loans/Total Interest Income (%)

@ On Securities @ On Loans

444

04-07 01-08 02-08 03-08 Sep-07 2007 Mar-08 Jun-08 Sep-08

Financial Institutions and Investor Relations 15 www.halkbank.com.tr
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Increasing Fee Income
Net Fee & Commission Income (TRY million)
35.7% 35.1%
‘ 9.2% | ‘ |
| a '
74 . l
03-07 04-07 Q1-08 02-08 03-08 Sep-07 Sep-08

Breakdown of Fee & Commission Income (Sep-08) Net Fee & Commission Income/Total Operating Revenues (%)

Non-Cash Loans 9%  Qther 14%

Drawing &

5% |
Payment Orders nsurance

15% \ 3% Money Transfer
| % 6% Retail Banking
Credit Cards % 4
15% _ _
Expertise & Enquiry

33% Sep-07 Sep-08

Financial Institutions and Investor Relations 16 www.halkbank.com.tr
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Operating Expenses

Operating Expenses (TRY million) Operating Expenses/Average Assets (%)
32 0% 12 4%

1. 3%

03-07 04-07 01-08 02-0 03-08 Sep-07 Sep-08 03-07 04-07 01-08 02-08 03-08
Cost/Income (%) Breakdown of Operating Expenses (Sep-08)
Other18% )
Communication Expenses 2% _ > 3@3’%‘;‘; Cards
SDIF Premiums 7% N é’% Advertisement
Depreciation Expenses 5% o Expenses
Rental Expenses 3%
| \ Indemnity Provisions 5%
02-0 Personnel
03-07 04-07 01-08 03-08 Sep-08 Expenses 51%

Financial Institutions and Investor Relations 17 www.halkbank.com.tr
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Key Ratios
ROE (%) ROA (%)
03-07 04-07 01-08 02-08 03-08 03-07 04-07 01-08 02-08
Net Interest Margin (%) CAR (%)

03-07 04-07 a1-08 02-08 03-08 2007 Mar-08 Jun-08 Sep-08
(a) Excluding dividend payout effect

Financial Institutions and Investor Relations 18 www.halkbank.com.tr
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Balance Sheet
YTD

In TRY million Sep-07 2007 Sep-08 (%) Change
Cash and Balances Held with Central Bank (a) 2,663 3,471 3,008 (13)
Banks 689 1,212 479 (60)
Securities (b) 17,535 15,945 18,084 13
Net Loans (b) 15,980 18,121 24,397 35

Gross NPL 1,058 1,033 1,077 4
Property and Equipment 645 658 919 40
Other Assets 492 827 797 (4)
Total Assets 38,004 40,234 47,684 19
Deposits (b) 29,707 30,841 37,587 22
Funds Borrowed (b) 911 937 1,194 27
Interbank Money Market 1,483 1,703 2,197 29
Funds 994 1,042 1,083 4
Other Liabilities 665 889 791 (11)
Provisions 412 439 516 18
Shareholders’ Equity 3,832 4,383 4,316 (2)
Total Liabilities 38,004 40,234 47,684 19
%)) E]%slﬁ(rj\i/sgdﬁggzgtsarggrﬂgged in balance with Central Bank.
Financial Institutions and Investor Relations 20 www.halkbank.com.tr
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Income Statement
YoY
In TRY million Sep-07 Sep-08 (%) Change 04-07 Q1-08 02-08 Q3-08
Interest Income 4,248 4,863 14 1,460 1,511 1,613 1,739
On Loans 1,884 2,673 42 766 827 881 965
On Securities 2,172 2,010 (7) 640 622 673 715
Interest Expense 2,975 3,281 10 982 986 1,081 1,214
On Deposits 2,790 3,070 10 906 919 1,023 1,127
Net Interest Income 1,273 1,582 24 479 525 532 525
Net Fees and Commissions 208 281 35 89 89 92 100
Net Trading Income (38) (101) 163 (4) (39) (36) (25)
Other Operating Income 349 320 (8) 103 119 141 61
Reversal of Loan Loss Prov. 138 206 49 48 51 115 40
Total Operating Revenues 1,792 2,083 16 666 694 728 661
Operating Expenses 644 723 12 204 214 246 264
Net Operating Income 1,148 1,359 18 462 480 482 397
Provision for Loan Losses and Other Receivables 154 240 56 69 97 75 68
Loan Loss Provisions for Cash Loans 99 141 43 32 44 49 48
Profit/(Losses) from Associates 19 28 49 - - 21 7
Income Before Taxes 1,013 1,148 13 393 383 428 336
Provision for Taxes 199 238 19 76 83 87 68
Net Income 814 910 12 317 301 341 268

Financial Institutions and Investor Relations 21 www.halkbank.com.tr



For further information please contact
halkbank.IR@halkbank.com.tr
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DISCLAIMER

The information contained in this presentation has been prepared by Tirkiye Halk Bankasi A.S. (the Bank) for informational purposes only. Aithough the information in this presentation
has been obtained form sources which the Bank believes to be reliable, the Bank cannot guarantee that the information is without fault or entirely accurate. The information contained
in this presentation has not been independently verified. No representation or warranty express or implied is made as to, and no reliance should be placed on, the fairness, accuracy,
completeness or correctness of the information or opinions contained herein. The information and opinions in this presentation are provided as at the date of this presentation and are
subject to change without notice. Tirkiye Halk Bankasi A.S. does not accept any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of this
presentation or otherwise arising in connection with this presentation. This presentation cannot be interpreted as an advice to anyone and is also strictly confidential and may not be
reproduced, distributed or published for any purpose.




