
  
Halkbank General Manager Hüseyin Aydın calls out to Productive Turkey 

“SMEs are our job, not our hobby” 
 

Halkbank presented the next in its series of Productive Turkey Meetings, focusing on 
SMEs. Hüseyin Avni Mutlu, the Governor of Istanbul; Tanıl Küçük, the Chairman of the 
Board, Istanbul Chamber of Industry; and Halkbank General Manager Hüseyin Aydın 
attended the meeting in Istanbul. Members of SMEs were highly engaged in the meeting, 
where Aydın summarized Halkbank’s approach to SME banking, saying, “SMEs are our 
job, not our hobby.” Economist Rüştü Bozkurt also spoke at the meeting, evaluating the 
current state of Turkish and world economies and offering guidance to SMEs to further 
their growth and development. 

 
Halkbank met with SMEs at the Productive Turkey Meeting held in Istanbul. Hüseyin Avni 
Mutlu, the Governor of Istanbul; Tanıl Küçük, the Chairman of the Board, Istanbul Chamber of 
Industry; Halkbank General Manager Hüseyin Aydın; and the economist Rüştü Bozkurt were in 
attendance. Current economic developments and their effect on SMEs were evaluated, and 
information was provided for the bank’s financial solutions geared towards SMEs. 
 
Halkbank General Manager Hüseyin Aydın began his presentation by declaring, “SMEs are our 
job, not our hobby,” and he went on to describe the financial support that the bank offers SMEs: 
 
“Our bank increased its total loans by nearly 26 percent during the first nine months of 
2010, bringing them up to 53 billion Turkish lira. We increased our commercial loans, 
which also include SME and Micro SME loans, by 21 percent in this period. We extended 
SMEs 36 percent of our cash loans, an amount of 41 billion Turkish lira among our total 
loans. This rate remained at 23 percent in the industry.”  
 
Halkbank shares worth $15 billion 
 
Aydın stated that, in terms of profitability, Halkbank is Turkey’s sixth largest bank. He added 
that Halkbank had the fourth highest profit increase of any bank during the last year, before 
continuing his speech: 
 
“We’ve been employing a strategy of increasing our loan volume by expanding our loan 
base for a long time. This strategy brought with it our continued profit in an environment 
where inflation and interest rates fell. We’re a bank with a strong relationship with SMEs 
and the ability to extend loans. We put these attributes to their best use this year, as well, 
and reached a net profit of over 1,511 million Turkish lira during the first nine months of 
the year. As a result of our successful performance, the value of our shares – 25 percent of 
which are traded in the stock market – reached nearly $15 billion.”  
 
Aydın concluded his speech by touching upon the bank’s strategies in the coming terms: 
 



 
“Our goal in 2011 is to continue our successful performance in 2010 and increase it. We’ve 
placed Halkbank on three important pillars. While forging ahead with our leadership in 
SMEs, we’ll continue to be the primary bank of the SMEs in the commercial-corporate 
segment, as well. In terms of retail banking, we aim for a higher market share. While we’re 
doing all of this, we’ll continue to be a bank that utilizes technology to the highest extent 
possible. With this in mind, we’ve started to restructure the operational job processes in 
our branches to provide our customers with a more effective and productive service with 
higher quality, as per the Operational Transformation project we started earlier. We’re 
moving fast towards the completion of this project. In addition to these, we intend to extend 
our foreign partnerships and correspondent bank network in order to better support our 
increasing international activity.”  
 
The Productive Turkey Meetings, with the additional mission of introducing SMEs to expert 
speakers in the field of economy, hosted economist Rüştü Bozkurt in this Istanbul meeting. In his 
presentation, Rüştü Bozkurt discussed the opportunities that economic developments in Turkey 
and around the world present for SMEs and the right steps to take to benefit from these 
opportunities.  
 
 
 
 
 


