
 

 
FATCA AT A GLANCE 
 
Dear Valuable Customers, 
 
The most significant resource of countries public expenditures is tax revenues. In this respect coping 
with tax loss and evasion particularly in the collection of these taxes from taxpayers has brought about a 
challenging process for governments. The regular information exchange mechanism that US aims to 
implement first by amending its own national legislation and subsequently under the intergovernmental 
agreements (IGA) it has started to conclude with other countries in order to improve tax ethics and tax 
transparency concepts for the purpose of succeeding in the fight against tax loss and evasion, 
i.e.FATCA addresses all foreign financial institutions; therefore it has quickly become effective in all 
around the world and Turkey. 
 
What Is FATCA? 
 
FATCA stands for the Foreign Account Tax Compliance Act. FATCA is United States of America 
legislation enacted in March 2010 and which became effective on 1st July, 2014. It requires non-U.S.A. 
financial institutions, on pain of financial penalties levied on U.S.A. source income, to provide reports to 
the U.S.A. Internal Revenue Service (the U.S.A. IRS) regarding their customers who are U.S.A citizens 
and who hold accounts with the financial institution. FATCA(Foreign Account Tax Compliance Act) 
arrangements were enforced by the US Department of Treasury in 2010. FATCA obliges financial 
institutions outside of USA (Foreign Financial Institution) to declare the assets of their clients who are 
US taxpayers. The purpose of these arrangements is to ensure that the incomes of US individuals are 
registered and to mitigate tax evasion. 
 
Within the scope of compliance with FATCA, bilateral agreements have been signed between the US 
and other countries for mutual information exchange purposes. Turkey and the US have first reached an 
agreement in principle on June 3, 2014. Subsequently, Government of the Republic of Turkey and the 
Government of the Unites States of America have signed the “Agreement To Improve International Tax 
Compliance Through Enhanced Exchange of Information” on July 29, 2015 with reciprocal basis. The 
Agreement between the Government of the United States of America and the Government of the 
Republic of Turkey to improve international tax compliance through enhanced Exchange of information 
signed on July 29, 2016 in Ankara has been ratified on February 25,2016 with law numbered 6677 and 
published on Official Gazette dated March 16,2016 and numbered 29655. 

 
T. Halk Bankası A.S. is considered as Foreign Financial Institutiton under this Act,  and registered as 
such. 
 

Halkbank Responsibility Within The Scope Of FATCA 
 
T. Halk Bankası A.Ş., its subsidiaries and foreign branches are fully FATCA compliant. We will therefore 
be reviewing our existing client base to confirm our customers’ FATCA status in accordance with the 
procedures in the legislation, and where necessary we may have to contact certain of our customers for 
further information and documentation and submit this information to the Revenue Administration. In 
order to establish your tax status, we need to obtain certain documents. Please read the information 
carefully and select the appropriate document submitted to you by our branch.(W9, W-8BEN, W-
8BEN-E) If you are unsure, you should seek advice from a tax adviser. T. Halk Bankası A.Ş. cannot 
provide tax advice. 
 
In terms of FATCA context the Banks and Financial Institutions preferences to identify customer’s tax 
status may change. 
 
 

 
What Are The Indicia Of U.S.A. Status and Who Will Be Affected By FATCA? 
 
For reporting,  the seven indicia of U.S.A. Status for the purposes of FATCA are as follows: 
 



-Identification of the account holder as a U.S. citizen or resident; 
- Unambiguous indication of a U.S.place of birth; 
- Current U.S. mailing or residence address (including a U.S. post office box);  
- Current U.S. telephone number; 
- Standing instructions to transfer funds to an account maintained in the United States, or directions 
regularly received from a U.S. address;  
- Currently effective Power of Attorney (POA) or signatory authority granted to a person with a U.S. 
address; or 
-An "in care of"  or a "hold mail" address that is the sole address the Reporting Turkish Financial 
Institution has on file for the account holder.  
 
Legal entities that are associated with the US (those that have a US address, those established or 
headquartered in the US, for passive entities, those for which at least one of the controlling persons is a 
US citizen or resident)  

 
What Is Expected From Our Customers In Scope Of FATCA? 
 
Our customers who are taxpayers in the US (US citizens, US residents, greencard holders etc. as 
specified above) must declare their status to Halkbank.(W9 Form) On the other hand, our customers 
who are identified to be associated with the US in the manner specified above, however have declared 
that they are not taxpayers in the US, are required to provide relevant documents along with the form 
they will sign to support their declaration.(W8 Form) (Documentary evidence:a certificate of 
residence, any valid identification. With respect to an Entity: any official documentation issued 
by an authorized government body that includes the Name of the Entity and either the address of 
its principal office in jurisdiction in which it claims to be a resident or the jurisdiction in which 
the Entity was incorporated or organized.) Sharing of the documents requested from our customers 
in a complete, accurate and timely manner is of great importance in preventing possible sanctions that 
may be imposed on our customers by authorized bodies due to incorrect or incomplete 
information/document sharing. 
 
Who Will Be Reported To Revenue Administration and Which Information Will Be  Reported 
Within FATCA Context?  
 
Natural and legal entities who will be the subject of notification within the scope of FATCA: 
• Customers who have declared that they are taxpayers in the US and signed the relevant declaration 
form (Request for Taxpayer Identification Number and Certification – W9) 
• Customers who are identified to be associated with the US in the manner specified above, however 
have refused to provide the relevant information, declarations and documents 
• Non-participating Financial Institutions (financial institutions who do not comply with FATCA) 
 
Information that will be submitted within the scope of FATCA: 
 
These criterias will be determined as per the regulations and announcements of Revenue Services, 
however in principle; Customers' demographic information (e.g. Name, Address, account number, U.S. 
Tax Identification Number) and financial information (e.g. Customer Number, total value of the balances 
of assets held at our bank- will be submitted to the Turkish Ministry of Finance Revenue Administration. 
 

Can The Bank Advise Me How To Manage My Information For FATCA Purposes? 
 
This document about FATCA, prepared for our customers, is intended for informative purposes only, 
and will be updated based on the regulations, announcements and guides that have been issued and 
will be issued by the authorized bodies (Turkish Ministry of Finance Revenue Administration, US 
Internal Revenue Service). 
 
Compliance with FATCA by Halkbank is a legal requirement and we cannot give any advice, 
encouragement or suggestion as to how you might be able to do this but you may wish to consult an 
Attorney familiar with FATCA in your own country. In general, you can find detailed information about 

FATCA through the US Internet Revenue Service internet website at http://www.irs.gov and Republic 
of Turkey Presidency of Revenue Administration internet website at  http://www.gib.gov.tr . 
 
 
 
Kind Regards, 
T. Halk Bankası A.Ş. 

http://www.irs.gov/
http://www.gib.gov.tr/
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